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E The global market rallied in response to a * Lower interest rates boosted government bonds,
c positive shift in sentiment, driven by a with both US Treasuries and European sovereigns
o combination of rate cuts and stimulus measures. delivering strong returns. Credit markets also
E performed well. Similar to the Federal Reserve,
E « The Federal Reserve's decision to reduce other Developed Market central banks, such as the
@) interest rates signaled growing confidence in European Central Bank, implemented rate cuts to
U a sustainable moderation of inflation towards stimulate their economies.
o its 2% target. The central bank assessed the
b risks to achieving its full employment and * In China, policymakers unveiled a substantial
@ inflation targets as roughly balanced, leading stimulus package to lift the weak sentiment and
S to a reduction in the federal funds rate to a support  stock market. This coordinated
range of 4.75% to 5%. The latest dot plot government effort, including significant monetary
suggests a gradual path of future rate cuts, easing and prospective fiscal measures,
potentially including another 50 basis point demonstrated a clear commitment to supporting
reduction by the end of this year. economic growth. The stimulus frenzy propelled
the MSCI Asia (ex-Japan) index to an 8.42% gain
in a single month.
(USS, As of 30 Sep 2024) Sep — 24 YTD 2023
MSCI World Total Net Return Index 1.83% 18.86% 23.79%
Equity
MSCI Asia (ex. Japan) Index 8.42% 21.46% 6.30%
Fixed
Income Bloomberg Global Aggregate Corporate Total Return 1.83% 5.33% 9.61%

Source: Bloomberg. All the data represents total return. Past performance is not necessarily indicative of future performance.
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8 ° Solid earnings per share outlook and Fed * China's recent momentum is strong,

< rate cut are supportive. but more tactical trade rather than

fundamentals for now, conditional on

e Fed' librated “dot plot” revisi h . .
cd's recatibrate O (P8 RSO S s details of future policy roll-outs.

strong commitment to engineer a soft-
landing in 2025. * Potential further Fed rate cuts and
Asian central banks’ pivot to
monetary easing could provide
upside catalysts for AxJ.

* Expect increased market volatility in the 4t
quarter due to U.S. election uncertainties.




AlA Investments

As of 30 September 2024

No. ILP Sub-Fund Name YTD Absolute Return
1 AlA India Opportunities

2 AlA US Equity

3 AlA Global Equity

Notes

Performance of the fund is in SGD on a bid-to-bid basis with net dividends reinvested, without taking into consideration the fees and charges
payable through deduction of premium or cancellation of units.

Past performance is not necessarily indicative of future performance.

Disclaimer

AlA Singapore Private Limited

This publication is for your information only and does not have regard to the specific investment objectives, financial situation and particular needs
of any persons. It is intended only to be a simplified description of the product features applicable to these plans and is not exhaustive. Nothing in
this publication should be construed as investment, tax, legal or other advice. References to specific securities are presented to illustrate the
application of our investment philosophy only and are not to be considered as recommendation by AIA Singapore Private Limited (Reg. No.
201106386R)(“AIA").

The information herein should not be used as the basis of any investment decision. This publication is not research material and it has not been
prepared in accordance with legal requirements designed to promote the independence of investment research. All views expressed and references
to specific securities are included for illustrations only and does not necessarily represent the views of every function within AlA. No representations
or warranties are given as to the reliability, accuracy and completeness of the information. Opinions, projections, estimates and other information
presented in this publication are solely those of AlA as at the date of this publication and subject to change without notice. AIA may have interests in
the securities or instruments mentioned in this publication.

Past performance figures, and any economic and market trends or forecast, are not necessarily indicative of future performance of any strategy or
portfolio. Investment is subject to investment risk, including the possible loss of the principal amount invested.

AIA, their respective officers and employees, accept no liability for any damage or loss, including loss of profit, whether direct or indirect or
consequential in respect of the use or reliance of any information contained herein and whether arising as a result of AlA’s negligence or otherwise.

This publication may only be used and/or received in accordance with the applicable laws in your jurisdiction.
The information in this publication is prepared by AIA Investment Management unless specified and presented by AIA Singapore Private Limited.

The information in this publication is presented as at 09 October 2024.
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